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ABSTRACT 

Master Thesis  

Wage and Consumption Relationship 

Halil BALCI 
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Department of Labour Economics and Industrial Relations 

Labour Economics and Industrial Relations Programme 

 

Wages and consumption moved responsively during to fordist era. Based 

on mass production and mass consumption point of view, increases in wages 

stimulated aggregate demand. Throughout the thirty years process, sustainable 

and inclusive growth had been ensured. 

 Accompanied by globalization, wage share in aggregate income has 

decreased. Increasing financial activities, weakening labour market institutions, 

technological developments, latest manufacturing processes and company 

structures constitute the basic reasons of this downward trend. Because of the 

marginal propensity to consume out of wage income higher than that out of 

capital income, it is supposed that decrease in wages will have adverse effects on 

total consumption expenditure. Furthermore, depending upon the changes in 

labour demand, inequality between qualified and underqualified labour is rising 

rapidly. To find solutions to these problems, consumption expenditures were 

supported through financial markets. Thus bringing the balance between wages 

and consumption during the previous period to end. 

In this context, increasing indebtedness, inequality and poverty, 

unsustainable growth and finally more frequent and more detrimental crises 

came to fore. In the first chapter of this study, theoretical framework is 

introduced and terms are defined. In the second chapter, reasons 

for the asymmetry between wages and consumption in the globalizing world are 

revealed. Finally in the third chapter, the implications of this asymmetry for 

labour markets and national economies are going to be investigated. 
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2003 2013 2003 2013 2003 2013 2003 2013 2003 2013 2003 2013 

 
78 77 10 10 20 26 18 22 26 36 18 25 

Olan 

 

59 55 14 14 25 31 27 30 26 30 26 31 

 
60 61 17 18 24 20 25 30 25 30 23 21 

Euro 

 
57 56 19 21 23 19 35 43 35 39 23 22 

 
60 60 16 18 24 22 25 30 25 30 24 23 

World Bank, World Development Indicators, National Accounts Data 2015, 

http://wdi.worldbank.org/table/4.8, (01.07.2015). 
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 10892 11752 

Polonya 6042 9986 

Yunanistan 10572 9412 

 6195 9107 

 4253 6071 

Meksika 1731 1750 

Kaynak: Organization for Economic Co-Orparation and Development(OECD), Real 

Minimum Wages,  https://stats.oecd.org/Index.aspx?DataSetCode=RMW, (01.07.2015). 
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Tablo 3:  

 

    

1991 4 266 63 825 20 702 

1993 4 974 65 933 20 695 

1995 6 048 68 502 21 342 

1997 7 038 71 075 22 372 

1999 7 873 73 981 22 972 

2001 8 837 76 766 23 837 

2003 10 153 79 151 24 602 

2005 11 931 81 987 26 175 

2007 14 631 83 907 28 191 

2009 16 932 82 296 28 538 

2011 19 893 85 527 30 408 

2013 22 366 86 831 31 517 

2015 (Tahmini) 25 231 88 714 32 874 

Kaynak: ILO, World Employment and Social Outlook Trends 2015, Supporting Datesets. 
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Tablo 4:  (%) 

 

 Birinci %20     

1980 6.8 12.1 16.5 22.3 42.8 

1985 5.5 10.9 15.8 22.0 46.7 

1990 5.3 10.8 15.8 21.9 47.3 

1995 5.5 10.9 15.9 21.9 46.8 

2000 4.9 9.7 14.7 20.2 51.3 

2005 4.8 9.6 14.4 20.6 51.6 

2011 6.3 10.9 15.2 21.0 46.6 

 Kaynak: Cogressional Budget Office, http://www.cbo.gov/sites/default/files/10-25-

HouseholdIncome_0.pdf, (04.05.2015) 
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 2002 2004 2006 2008 2010 2012 2014 

Almanya 59,337 65,07 66,49 65,232 80,675 79,223 74,612 

 35,935 40,191 42,534 51,776 76,387 85,82 89,337 

 49,769 47,947 43,146 36,787 36,914 36,519 43,813 

Yunanistan 98,082 94,807 102,935 108,848 145,311 156,836 177,444 

 51,268 45,261 38,907 39,399 60,066 84,44 97,675 

Euro 

 

66,892 68,593 67,576 68,965 84,26 91,376 94,621 

Kaynak: OECD Economic Outlook, http://www.oecd.org/eco/outlook/economicoutlookanne

xtables.htm, (06.06.2015)  
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http://web.stanford.edu/~srbaker/Papers/Baker_DebtConsumption.pdf. (01.03.2015). 

325

 Eke, s. 425.  

326

 Eke, ss. 421-426. 

327

 Baker, s. 3. 
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3.  

 

 

-ekonomik ve sosyo-

onsumption) 

328

.  

329

. Bununla 

330

. Bu 

  

                                                 

328

 Eke, ss. 421-426.  

329

 Eke, s. 426.  

330
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ayarlamala

331

.  

Para yeni 

 

332

.  

333

.  

334

.  Bu noktad

 

                                                 

331

 Barba ve Pivetti, s. 126. 

332

 Cynamon ve Fazzari, ss. 9-10. 

333

 Thorstein Veblen, Theory of Leisure Class, The Pennsylvania State University Electronic 

Classics Series Publication, 2003, s.57. 

334
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335

.  

336

 

337

.  

338

. 

                                                 

335

  

336

 -Driven Growth? Wealth, distribution and 

Post Keynesian Economy Study Group Working Paper

1503, 2015, s. 2. 

337

 , 

https://www.aeaweb.org/annual_mtg_papers/2007/0107_1300_0202.pdf (20.04.2015). 

338

 Stockhammer ve Wildauer, s. 23. 
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olarak hissetmektedirler.  

Toplumda artan e

  

kiler de kendilerini 

ilerek . 

yoktur

339

.  

 

  

                                                 

339
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-   

 

 

 

 

 

arjinal 

 yeni klasik 

Bununla birlikte yeni klasik 

 

 

340

ik 

hedefinden B ise 

 

 

bir ekonomi modelini ter

                                                 

340

 and Employment; Issues and 

International Labour Office Employment 

Paper, : 48, Geneva, 2003, s. 19. 
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 9:  (%) 

 

 

Kaynak: ILO, Wage 2015, s.3. 
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olumsuz etkilemektedir. 

 

 etkilese de sermaye, gelir 

341

olumsuz olarak etkileyebilmektedir. 

 

 

 10:  (%) 

 

 

Kaynak: Mark Weisbrot ve Rebecca Ray, The Scorecard on Development 1996-2010: 

Closing The Gap? , DESA Working Paper 10. 

 

                                                 

341

 Onaran, Stockhammer ve Grafl, s.5. 
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taraftan 

taraftan 
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oldu
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 11: -20 , Harcanabilir Gelir ve 

 

 

 

Kaynak: EC, Developments 2014, s. 16. 
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hala kriz 

nda 

  

Krizin en etkili  

 ise tekrar 

vadede ne   

 

Finansal  

 

342

. 

 

 

 

 

nu a in sermayenin 

s

343

.  

 

  

                                                 

342

 Stockhammer, Wage-Led, s. 5.  

343

 Robert C. Allen, The British Industrial Revulation in Global Perspective: How Commerce 

Created the Industrial Revolution and Modern Economic Growth, Cambridge University 

Press, 2006, s.2. http://www.nuffield.ox.ac.uk/users/allen/unpublished/econinvent-3.pdf., 

(06.05.2015). 
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12:  

 

 

Kaynak: ILO, Wage 2012, s. 54. 

 

Toplam talep; 

 

 

gerekmektedir. Bununl

 

344

. 

 

                                                 

344

 ILO, Global Wage Report 2012/13, Wages and Equitable Growth, International Labour Office, 

Geneva, 2012, (Wage 2012),  s. 54. 
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 13: 2008-2013  

 

 

Kaynak: EC, Developments 2014, s. 18. 

 

1  

 talebin de azal . 

erin ise  

 

- nda ortalama 20 

345

  

 

                                                 

345

 EC,  Development 2014,  s. 18. 
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 gelirli ailelerin 

346

 

 

-

-

347

348

.   

Bu 

 

  

349

.   

.

 

                                                 

346

  

347

 

C Cambridge Journal of Economics

389-390.  

348

 Stockhammer, Wage-Led, s. 3. 

349

 -Led or Profit-Led Supply: Wages, Productivity and    

ILO Conditions of Work and Employment Series  
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 fiyatlar ise bu 

350
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yla 

B  

 

gelir-  

; ,  ve emlak fiyatlar  yoluyla 

 Bununla birlikte k

. K

ayan bir 

351

.  

izin verilmes

yaratm r

352

. 

 

  

353

.  

                                                 

350

 Stockhammer, Wage-Led, s. 6. 

351

 Stockhammer, Wage-Led, s. 5.  

352

 ILO, Wage 2012, s. 59. 

353

 Stockhammer, Wage-Led, s. 5.  
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oynayabilmektedir. Ancak  ve , 

 

354

. 

355

.  

nispeten  

356

.  

Bu nglo-

 etkilerinin 

                                                 

354

 ILO, Wage 2012, s. 60. 

355

 Stockhammer, Wage-Led, s. 6. 

356

 ILO, Wage 2012, s. 55. 
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Tablo 6: Ticaret 

Gelirlerine Etkisi 

 

         YATIRIM    NET  

 

   

Arjantin 

   

Avustralya 

   

Kanada 

   

 

   

Fransa 

   

Almanya 

   

Hindistan 

   

 

   

Japonya 

   

Meksika 

   

Kore 

   

 

   

 

   

 

   

ABD 

   

Is aggragate Demand Wage-Led or Profit-

Led? National and Global Effects , ILO Conditions of Work and Employment Series, 

 

 

Tablo da 

 

b

                                                 

357

 Stockhammer, Wage-Led, s. 5. 
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koyul r

358

.  

bir 

Avustralya ve  bir ekonomiye sahiptir. 

de 

359

.   

, 

sisteme sahiptir. Bu sebeple net i

360
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Bununla birlikte 

                                                 

358

 Onaran ve Galanis, s.  40.  

359

 Stockhammer, Wage-Led, s. 3. 

360

 Onaran ve Galanis, s.  40. 
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politikalar  mevcut talep . 
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363
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irken 

364

365

. En s

366
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361

 Stockhammer, Wage-Led, s. 4. 

362

 Stockhammer, Neoliberalism, ss. 11-12. 

363

 What Does Wage-led Growth Mean in Developing Countries with Large Informal 

Global Labour Column  

364

Germany Approves First-  

http://www.bbc.com/news/business-28140594 , ( 01.05.2015). 

365

 ILO, Wage 2015, s. 2. 

366

 Forbes, 17.04.2015, 

http://www.forbes.com/sites/mikepatton/2015/04/17/the-minimum-wage-to-raise-or-not-to-raise/, 

(01.05.2015). 
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   dolardadan 15 

dolara 

367
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kademeli olarak 

368
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B.  

 

369

. Bu durum 

 

 olan 

nokta,  , 

   

                                                 

367

 Robert Pollin ve Jeanette Wicks-

Political Economy Research Institute, 

Working Paper Series,  

368

 - Reuters, 

09.07.2015, http://uk.reuters.com/article/2015/07/09/uk-britain-budget-wages-analysis-

idUKKCN0PJ2CR20150709, (05.08.2015) . 

369
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372

CEO

373

iken 

bu oran 

374

de 
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Bununla birlikte e

376

.  

 

  

                                                 

370

  

371

 

2003, s. 165. 

372

 Piketty,  s. 336. 

373

 Chief Exucutice Officer. 

374

 aywatch High Paid CEOs and the Low-

http://edit.aflcio.org/Corporate-Watch/Paywatch-2014. (10.03.2015) . 

375

  

376
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Tablo 7: daki GSYH   

 

 

 

 

GSYH 

(2012, Milyar Euro) 

 

GSYH 

(2012, Euro) 

 

 

Gelir 

(2012, Euro) 

 

Avrupa  

 

 -  

 - Rusya ve Ukrayna 

 

740 

 

  540 

  200 

 

%  10 

 

  %    8 

  %    3 

 

17.800 

 

  14.700 

  3.100 

 

%  25 

 

  %  21 

  %    4 

 

24000  

 

  27300  

  15400  

 

1800  

 

  2040  

  1150  

 

Amerika  

 

 - ABD ve Kanada 

 - Latin Amerika 

 

950 

 

  350 

  600 

 

%  13 

 

  %    5 

  %    9 

 

20.600 

 

  14.300 

    6.300 

 

%  29 

 

  %  20 

  %    9 

 

21500  

 

  40700  

  10400  

 

1620  

 

  3050  

  780  

 

Afrika 

 

 - Kuzey Afrika 

 -  

 

1.070 

 

  170 

  900 

 

%  15 

 

  %    2 

  %  13 

 

2.800 

 

  1.000 

  1.800 

 

%    4 

 

  %    1 

  %    3 

 

2600  

 

  5700  

  2000  

 

200  

 

  430  

  150  

 

Asya  

 

 -  

 - Hindistan 

 - Japonya  

 -  

 

4.290 

 

  1.350 

  1.260 

  130 

  1.550 

 

%  61 

 

  %  19 

  %  18 

  %    2 

  %  22 

 

30.000 

 

  10.400 

  4.000 

  3.800 

  11.800 

 

 

%  42 

 

  %  15 

  %    6 

  %    5 

  %  17 

 

7000  

 

  7700  

  3200  

  30000  

  7600  

 

520  

 

  580  

  240  

  2250  

  570  

 

 

 

 

7.050 

 

%100 

 

71.200 

 

%100 

 

10100  

 

760  

Kaynak: Piketty, s. 67. 
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mekteyiz

   

Bununla birlikt

378

. 

 

 

kelerde ise 

 

 

  

                                                 

377

 Piketty, s. 68. 

378
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: nda ki Gini Katsay  

             

 

Kaynak: OECD, In It Together Why Less Inequality Benefits All , OECD Publishing, 

Paris, 2015, (Ineqaulity), s. 20. 
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: 1985- Fark lerindeki 

 

 

 

Kaynak: OECD, Inequality, s. 21. 

*  

 

n 

alttaki lenmekteyken 

 

  

 

uzun vadede ekonomik 

379
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 OECD, Inequality, s. 23. 
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edilmektedir. 

gini 

bakarak g

 

toplam gelirin kalan 

kesimi  

 

Tablo 8:   

 

  

ABD 1.76 

 1.45 

Fransa 1.16 

Almanya 1.05 

Hollanda 1.01 

Yunanistan 1.34 

Meksika 2.54 

 1.88 

Macaristan 1.03 

 1.29 

Kaynak: OECD Databank, https://stats.oecd.org/Index.aspx?DataSetCode=IDD, 

(01.06.2015) 
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lerde 

380

. 

 

 

 16: Y

 (%) 

 

 

Kaynak: ILO, Wage 2015, s. 24. 
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 OECD, Inequality,  s. 20. 
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Tablo 9: -2

  

 

 

Toplam    

Avusturya 1,3 0,6 1,1 

 1,1 1,7 1,2 

 1,7 2,4 1,2 

 2,7 1,8 3,0 

Fransa 1,2 1,6 1,3 

Almanya 0,9 0,1 1,6 

Yunanistan 2,1 3,4 1,8 

Japonya 0,3 -0,5 0,3 

Meksika 1,4 0,8 1,7 

Hollanda 1,4 0,5 1,6 

 2,3 1,4 2,7 

Portekiz 2,0 3,6 1,1 

 3,1 3,9 2,5 

 1,8 0,4 2,4 

 0,5 0,8 0,1 

 2,1 0,9 2,5 

ABD 0,9 0,1 1,5 

OECD-27 1,7 1,4 1,9 

Kaynak: of Growing Income Inequalities in OECD Countries: Main 

Diveded We Stand Why Inequality Keeps Rising, OECD Publishing, 2011, s. 

23. 
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 l

381

. 

 

Tablo 10: 2001-

Servetten  

 

 

 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 

Afrika 

38.0 38.6 38.2 40.0 39.8 40.0 39.4 39.5 42.4 42.8 42.9 44.8 44.2 46.1 

Asya-

Pasifik 

38.4 38.1 37.8 37.6 37.1 36.8 36.8 37.2 37.6 37.9 38.6 39.2 39.4 40.4 

 

19.8 20.6 21.6 22.8 24.0 25.5 27.2 29.1 30.3 31.6 33.1 34.6 35.4 37.2 

Avrupa 

31.0 30.4 29.7 29.1 28.6 28.3 27.8 27.7 28.2 28.8 29.6 30.3 30.6 31.1 

Hindistan 37.9 39.0 40.2 41.6 43.0 44.6 46.4 48.1 48.3 48.6 48.7 48.8 48.9 49.0 

Latin 

Amerika 

38.9 38.2 37.9 37.1 36.5 35.8 35.1 34.3 36.1 37.1 38.3 39.0 39.5 40.5 

Kuzey 

Amerika 

38.5 38.5 38.3 38.3 38.3 38.3 37.9 38.1 37.6 37.5 37.5 37.4 37.5 37.5 

 48.4 46.9 46.3 46.3 46.9 46.1 44.7 44.2 44.0 44.4 45.0 46.0 47.1 48.2 

 

Afrika 

72.9 73.5 73.1 74.9 74.6 74.7 73.9 74.0 76.0 76.0 76.3 77.8 77.0 78.3 

Asya-

Pasifik 

85.5 85.1 84.6 84.0 83.1 82.2 81.1 83.4 83.8 83.6 84.8 84.7 84.2 85.3 

 

49.4 50.2 51.1 52.2 53.3 54.6 56.1 57.6 58.7 59.7 60.8 62.0 62.7 64.0 

Avrupa 

69.4 68.8 68.2 67.8 67.2 66.9 66.3 66.2 66.7 67.0 67.8 68.2 68.4 68.8 

Hindistan 

66.7 67.4 68.3 69.2 70.1 71.2 72.3 73.4 73.6 73.8 73.8 73.9 73.9 74.0 

Latin 

Amerika 

70.0 69.0 68.9 68.6 68.1 67.5 66.8 66.1 67.2 68.1 68.7 69.5 70.0 70.8 

Kuzey 

Amerika 

74.2 74.1 73.9 73.8 73.7 73.7 73.4 73.4 73.1 73.0 73.0 73.0 73.1 73.1 

                                                 

381

 Piketty, s. 270. 
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 87.9 87.3 87.1 87.3 87.2 86.5 85.1 85.7 85.4 85.0 85.5 86.0 86.4 87.4 

Kaynak: Credit Suisse Global Wealth Databook 2014, s. 125. 

  

  kesim ise 

382

.  

 

383

.  

 

  

                                                 

382

 Credit Suisse, Global Wealth Report 2014, Credit Suisse Research Institute, 2014, s.3. 

383

 OECD, Inequality, s. 20. 
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Tablo 11: 1975-  

Kesimi  (%) 

 

 Ortalama 

 

Kesimin Gelir 

 

Kesimin Gelir 

 

Toplam Gelir 

 

Avustralya 1.1 3.5 0.9 22.5 

Kanada 0.7 2.5 0.5 37.3 

Danimarka 0.7  0.4 0.7 2.5 

Fransa 0.8 1.1 0.8 11.4 

 1.5 2.2 1.4 11.5 

Yeni Zellanda 0.8 2.3 0.8 14.3 

 2.4 5.6 2.3 11.7 

Portekiz 1.5 1.2 1.5 7.5 

 2.0 2.4 1.9 10.1 

 1.6 2.5 1.5 8.8 

 1.9 4.5 1.6 24.3 

ABD 1.0 3.9 0.6 46.9 

-

their Taxation in OECD Countries, OECD Social, Employment and Migration Working 

Papers,  159, s. 25. 

  

-

ha fazla 

384

. 

 

                                                 

384

 Credit Suisse,  s.119. 
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bunlar zaten hassa

  

elde edilebile

 ise sermayenin yle 

abilmektedir

 

 

17:  

 

 

Kaynak: Credit Suisse, s. 34. 

 

belirlenen faiz oranla

  

 

 

ve 

 

Sermaye 
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385

.  

Gelir 

, 

386

. 

Devlet, 

finansal faaliyetl

 

387

. 

gelirlerinin sadece 

 

388

                                                 

385

 Credit Suisse, s. 119. 

386

 OECD, Inequality, s. 26.  

387

  

388

 

Forbes, 05.11.2011, http://www.forbes.com/sites/janetnovack/2011/05/11/richest-400-took-

record-share-of-capital-gains-during-market-meltdown-year/, (04.08.2015). 
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389

.  

Son otuz 

Bu d   

nitelikli 

birlikte niteliksiz 

l

390

. Bu durum gelir transferlerinin 

391

.  

392

 

ler getirmektedir. 

az 

393

.  

                                                 

389

 Internal Revunue S

 http://www.irs.gov/pub/irs-soi/12intop400.pdf, (01.07.2015). 
390

 OECD, Inequality, s. 24. 

391

 

 

392

  

393

 OECD, Inequality, s. 27. 
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C. Yoksulluk 

 

 

termesi boyutuyla gelir 

394

. 

395

.  

 gelir yok

 

 ki 

o

                                                 

394

 Temiz, s. 139. 

395

 Temiz, s. 139. 
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396

. 

dolar  kabul etmektedir. 

 

397

. Bununla birlikte mutlak 

398

. 

 ise 

 

399

.   

G edenler, seksenlerden bu yana azalsa da 

dan fazla 

 

 

  

                                                 

396

 

 

397

  

398

 Temiz, s. 139. 

399

 Temiz, s. 140. 
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Tablo 12: * 

 

 1990 1993 1996 1999 2002 2005 2008 2011 

 

2015** 

 

Uzak 

Pasifik 

939 887 682 661 518 324 272 161 86 

Avrupa ve Orta Asya 7 13 20 18 10 6 2 2 1 

Latin Amerika ve 

Karayipler 

53 55 51 55 54 40 31 28 27 

Afrika 

13 13 12 13 11 9 7 6 7 

 620 636 630 617 638 596 540 399 311 

Sahra  290 338 359 385 400 398 403 415 403 

 

1.923 1.942 1.754 1.751 1.631 1.374 1.255 1.011 836 

 1.923 1.942 1.754 1.751 1.631 1.374 1.255 1.011 836 

Kaynak: The World Bank, World Development Indicators: Poverty Rates at International 

Poverty Lines Part 2, http://wdi.worldbank.org/table/2.8.2, (05.07.2015). 

 

 

 

Seksenl

ise 

 

 

S e 



137 

 

 milyon 

400

. 

 

 

Tablo 13: 

(%) 

 

 1990 1993 1996 1999 2002 2005 2008 2011 2015* 

Pasifik 

57 51,7 38,3 35,9 27,3 16,7 13,7 7,9 4,1 

Avrupa ve Orta Asya 1,5 2,9 4,3 3,8 2,1 1,3 0,5 0,5 0,3 

Latin Amerika ve 

Karayipler 

12,2 11,9 10,5 11 10,2 7,3 5,4 4,6 4,3 

Afrika 

5,8 5,3 4,8 4,8 3,8 3 2,1 1,7 2 

 54,1 52,1 48,6 45 44,1 39,3 34,1 24,5 18,1 

 56,6 60,9 59,7 59,3 57,1 52,8 49,7 46,8 40,9 

lkeler 

43,4 41,6 35,9 34,2 30,6 24,8 21,9 17 13,4 

 36,4 35,1 30,4 29,1 26,1 21,1 18,6 14,5 11,5 

Kaynak: The World Bank, World Development Indicators: Poverty Rates at International 

Poverty Lines Part 2, http://wdi.worldbank.org/table/2.8.2, (05.07.2015).  

 

 

 

Bununla birlikte gelir 

Ancak e

401

.  

                                                 

400

World Bank,  http://www.worldbank.org/en/topic/poverty/overview#1, (05.08.2015). 

401

 Temiz, s. 146. 
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402

. 

tir

403

. 

 

 12: 2008-

(%) 

 

 

Kaynak: EC, Developments 2014, s. 17. 

 

 

-

                                                 

402

 -Based Wage Growth is a Key Tool in the 

Fight Against Pove Economic Policy Institute, Briefing Paper,  

403
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